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 General Business Conditions 

Version dated 5/2010 

The conditions set forth herein shall govern clearly the reciprocal rela-
tionships between LGT Bank Ltd. (hereinafter referred to as the “bank“)
and its bank clients. Reservations apply to special agreements. 
Furthermore, certain business sectors are also subject to the special rules
of the bank and the pertinent, standard practices. 
The definitive language for the contractual relationship shall be the
same as that used in the application to open an account or a banking
relationship. Terms used to refer to persons and positions are under-
stood as applying to both male and female, in the singular as well as the
plural form. 
The Bank is subject to supervision by the Financial Market Authority 
Liechtenstein (FMA), Heiligkreuz 8, Postfach 279, FL-9490 Vaduz. 
The bank is affiliated to the “Deposit Guarantee and Investor Protection
Foundation“ (EAS) of the Liechtenstein Bankers Association. The scope
of the liabilities protected by the Deposit Guarantee and Investor Protec-
tion Foundation is described in a data sheet of the Liechtenstein Bankers
Association which can be obtained from the bank or direct from the
Liechtenstein Bankers Association or can be downloaded on the Asso-
ciation’s website (www.bankenverband.li). 
 
1 Right of disposal 
The ruling regarding the right of disposal provided to the bank in writ-
ing shall be binding until written notice of a change shall have been
received by the bank, notwithstanding any entries in the commercial
register or other media of public notice to the contrary. Disposals via
electronic methods are subject to special conditions. 
 
2 Proof of right of disposal 
The bank undertakes to conscientiously examine the right of disposal.
Damage resulting from forgeries, incorrect verification of the right of
disposal, or the failure to identify defects with respect to the right of
disposal shall be borne by the bank client, except to the extent that the
bank shall be guilty of gross negligence. 
 
3 Lack of capacity to act 
The bank client shall bear any damage resulting from the lack of capac-
ity to act either on his part or that of a third party authorised to repre-
sent him, unless his incapacity to act has been announced in an official
Liechtenstein publication and the bank has been notified in writing
regarding third parties. 
 
4 Death of the bank client 
In the event of the death of the bank client, the bank is entitled to
request those documents which it deems necessary, at its discretion, for
the purpose of clarifying the authority to receive information on or to
dispose of accounts. For documents in a foreign language, a translation 
into the definitive language for the contractual relationship or into
German or another language specified by the bank must be supplied at
the request of the bank. All costs arising from this requirement are to be
paid in full by the claimants. 
The bank can place restrictions on the exercising of powers of authority
of any kind which extend beyond the death of the bank client until
proof of the disposal entitlement under inheritance law is received. 
 
5 Errors in transmission  
Any damage resulting from losses, delays, misunderstandings, mutila-
tions or duplications caused by the use of post, telegraph, telephone,
telex, telefax, other transmission media, electronic or otherwise, or
transport facilities shall be borne by the bank client, except to the extent
that the bank shall be guilty of gross negligence. 

 6 Recording of telephone calls 
The bank is entitled to tape telephone calls between the bank client and 
the various departments and to use these taped calls as evidence. 
 
7 Communications of the bank 
Communications of the bank shall be deemed to have been transmitted 
when sent to the last address specified by the bank client. In case of 
doubt, the date of the copies or mailing lists in the bank’s possession 
shall be deemed to be proof of the time of despatch. Mail to be retained 
by the bank at the bank client’s disposal shall be deemed to have been 
delivered on the date shown on it. 
 
8 Pertinent bank documents 
The accounts are balanced quarterly, half-yearly or yearly at the bank’s 
discretion. 
In addition, in order to provide the bank client with a better picture of 
the banking relationship, the bank can produce and issue special reports 
or lists of assets. The official bank statements and advices sent to the 
bank client are definitive for the bank client’s claims against the bank. 
 
9 Transactions in securities and other financial instruments 
The bank provides all types of investment services and ancillary invest-
ment services for its bank clients within the bounds of possibilities, 
particularly in connection with the purchase and sale as well as the safe 
custody of financial instruments. 
 
9.1 Issue and execution of orders 
Orders for securities, forward and option transactions as well as trans-
actions in other financial instruments must be issued in person or by 
telephone – subject to agreements otherwise. 
When executing bank client orders or accepting and forwarding bank 
client orders to a third party for execution, the bank will – in the ab-
sence of any other instructions from the bank client – proceed in accor-
dance with the basic principles for the execution of orders, which form 
an integral part of these General Business Conditions. 
 
9.2 Notifications and information from the bank client 
The bank is required to obtain various information from the bank client 
for the purpose of rendering its services associated with securities and 
other financial instruments. It is in the interest of the bank client to 
provide the bank with this information since the bank will otherwise be 
unable to render the services. The bank is entitled to rely on the accu-
racy of the information obtained from the bank client unless it is aware 
or should have been aware that the information is obviously out of date, 
inaccurate or incomplete. The bank client gives an undertaking to in-
form the bank in writing should there be any changes in the information 
he has supplied to the bank. 
If the bank is required to rely on information on the bank client for 
rendering services associated with securities and other financial instru-
ments, then the bank client expressly authorises the bank to also obtain 
the decisive information from an authorised agent designated by the 
bank client using the bank’s form entitled “Power of administration“. If 
the authorised agent is a legal entity it, the legal entity, shall be entitled 
to be represented by vicarious agents. 
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 9.3 Advice-free transaction 
The bank client acknowledges that instructions which are issued to the
bank by fax, using the e-banking service or without taking up the op-
portunity for individual advice are classed as advice-free transactions. 
The bank will check whether the bank client possesses the necessary
knowledge and experience in order to understand the risks associated
with the product being offered (appropriateness test). If the bank comes
to the conclusion that the order is not appropriate for the bank client
with regard to his previous knowledge and experience, the bank re-
serves the right not to execute the order so as to protect the bank client.
The bank client acknowledges that in the case of an advice-free trans-
action, the bank will also execute his order if it is unable to check the
appropriateness of the order due to insufficient information having been
supplied by the bank client in respect of his knowledge and experience.
 
10 Money transfers and securities transactions 
In the case of non-execution or delay in execution of payment trans-
actions, the liability of the bank shall not exceed the payment of interest
for the period involved unless the bank is guilty of gross negligence or
the bank client has specifically drawn the bank’s attention in writing to
the risk of additional loss in the individual case. 
In the case of unusual transactions, particularly on receipt of unusually
large or conspicuous amounts, the bank shall be entitled to examine the
particular circumstances and to decide, at its discretion, whether to
credit these amounts to the bank client’s banking relationship or to
execute a reverse transfer. 
The bank is under no obligation to execute orders for which insufficient
funds are available or for which no credit limit has been agreed. Should
a number of orders be received from the bank client, the total amounts
of which exceed his available credit balance or the line of credit granted
him, the bank can decide, at its discretion and without regard to the
date or time of receipt, which instructions to execute in full or in part. 
When conducting money transfers and securities transactions, financial
institutions exchange information and reports associated with the trans-
actions. This is generally carried out via SWIFT and is necessary in order
to ensure that the transactions are carried out correctly for the client. 
During this process, personal data relating to the principal and/or re-
cipient, and which may include name, address and account numbers,
among other things, may be sent abroad where they are subsequently
processed and stored. The bank client agrees to this procedure and is
aware that, in particular, data relating to him and to the principal may
thus be sent abroad where it is subsequently stored. When exchanging 
information in this way, the institutions involved will also apply high
standards in terms of data security. In these cases, however, the data in
question is no longer protected by Liechtenstein law but is subject to the
provisions of the respective foreign legal system and there is no further
guarantee that the level of protection for this data is the same as that in
Liechtenstein. Foreign laws and official regulations may require the
participating banks and system operators to disclose this data to authori-
ties or third parties. 
Further information can be found in a publication of the Liechtenstein
Bankers Association which can be obtained from the bank or can be
downloaded on the Association’s website (www.bankenverband.li). 
The general provisions regarding payment services, which form an
integral part of these General Business Conditions, shall also apply to
the execution of transactions via a payment account held with the bank.
 
11 Complaints and/or objections by the bank client 
Complaints by the bank client in connection with the execution of or
failure to execute an instruction of any kind, as well as in connection
with any other communications of the bank, must be lodged imme-
diately on receipt of the relevant advice, no later however than before
expiry of the period of notice specified by the bank. If an expected
communication of the bank is not received by the bank client in due
time, a complaint is to be lodged as if the communication had been
received as usual by post. If the complaint is delayed, any damage shall
be borne by the bank client. 
Any objection concerning bank statements must be lodged within one
month, failing which they shall be deemed to have been approved. The
express or tacit approval of a bank statement includes approval of all
items contained therein as well as all provisos of the bank. 
The same applies to correspondence held by the bank for collection by
the bank client. 

 12 Lien and offsetting 
The bank has a lien on all assets which it holds for the bank client at its 
own offices or elsewhere, and it is entitled to offset all balances for all 
its entitled claims against the bank client, irrespective of due dates or 
currency or whether credits granted are unsecured or secured by specific 
collateral. In the event of default by the bank client, the bank shall be 
empowered and entitled, at its discretion, to realise such assets either by 
private or enforced sale. 
 
13 Interest rates, commissions 
Interest and commissions are understood as being net for the bank. 
Taxes, charges and expenses shall be borne by the bank client. Insofar as 
it has not issued an express, written waiver to this effect, the bank 
reserves the right to adjust interest rates and commissions to changes in 
circumstances with immediate effect and to inform the bank client of 
such adjustments in writing or by other suitable means. 
If an account goes overdrawn, the bank client will be charged overdraft 
interest which will be shown accordingly on the bank statement after 
the amount has been debited to the account. It is the bank client’s 
responsibility to request information in advance from the bank regarding 
the current rate of overdraft interest, i.e. the rate applicable on the date 
the account is overdrawn. 
 
14 Accounts denominated in foreign currency 
Credit balances of the bank client in a foreign currency will be invested 
in the same currency within or outside the corresponding currency area 
in the name of the bank but for the account and at the risk of the bank 
client. Governmental measures and restrictions affecting the assets of 
the bank in the country of the currency or investment shall also apply to 
the bank client’s credit balances in the corresponding currency. The 
bank client may dispose of credit balances in a foreign currency by 
means of transfer instructions or by drawing cheques in the corre-
sponding currency, but not otherwise without the consent of the bank. 
The bank will charge a commission for deposits and withdrawals of cash 
sums in the foreign currency. 
Credits and debits will be effected in accordance with the bank client’s 
instructions. If the bank client does not issue any instructions, or if the 
bank client does not hold an account in the corresponding foreign 
currency, credits and debits in foreign currencies will be effected in the 
reference currency at the exchange rate applicable on the date the 
amount is recorded at the bank. 
If the bank client only holds accounts in third currencies, the bank can 
credit or debit the amount in one of these currencies. 
 
15 Bills, cheques and similar instruments 
If cheques, bills and similar payment instruments submitted for collec-
tion or crediting are not paid, or if the amount paid is reclaimed within 
the limitation period, the bank shall be entitled to redebit the relevant 
account. The bank shall retain all its rights in connection with bills, 
cheques and similar instruments including associated claims against all 
parties entitled and obligated under the instrument until the full pay-
ment of all indebtedness. The bank reserves the right to reject bills, 
cheques and similar instruments. 
The bank shall charge a fee for cheques, bills and similar payment in-
struments submitted for collection or crediting. 
 
16 Stock exchange transactions, trading and transactions as 

intermediary 
When executing orders for the purchase and sale of securities, derivative 
products and other assets, the bank acts as commission agent or con-
tracting party in its own name in dealings with the bank client. 
 
17 Payments 
The bank reserves the right to grant retrocessions to third parties for 
bank client referrals and/or rendering services. The basis for the calcula-
tion of such retrocessions is normally formed by the commissions, fees 
etc. debited to the bank clients and/or assets/asset elements placed with 
the bank. The amount of these retrocessions corresponds to a percent-
age share of the respective basis for calculation. The bank will, on 
request, disclose further details of the agreements concluded with third 
parties at any time. The bank client herewith expressly waives the enti-
tlement to any further information from the bank; in particular the bank 
is under no obligation to provide a detailed account with regard to 
retrocessions actually paid. 
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 The bank client acknowledges and accepts that the bank can be granted
retrocessions in the form of holding fees by third parties (including LGT
Group companies) in connection with the purchase/sale of collective 
capital investments, certificates, notes, etc. (hereinafter referred to as
“products“; these include those which are managed and/or issued by an
LGT Group company). The amount of such retrocessions varies accord-
ing to product and product provider. Holding fees are normally calcu-
lated on the basis of the volume of a product or product group held by
the bank. As a rule, the amount of these corresponds to a percentage
share of the administration fees debited for the respective product, paid
on a periodic basis for the duration they are held. Sales commissions can
also be paid by issuers of securities in the form of discounts on the issue
price (percentage rebate) or in the form of one-off payments, the
amount of which corresponds to a percentage share of the issue price.
Subject to any ruling to the contrary, the bank client can request further
details from the bank on the agreements concluded with third parties
relating to such retrocessions, at any time prior to or after the service
is/has been rendered (purchase of the product). The entitlement to
information on further details relating to transactions already conducted
is however limited to the 12 months prior to the enquiry. The bank
client expressly waives any further entitlement to information. If the
bank client does not request any further details prior to the service being
rendered, or if he utilises the service after obtaining further details, he
waives any entitlement to the issue of information as understood by
§ 1009 of the Civil Code (ABGB). 
 
18 Note on tax liability 
The bank client is personally responsible for the proper payment of tax
on invested funds and on revenues from investment and for all related
declarations and notifications in accordance with the provisions of his
fiscal domicile. 
 
19 Data protection and outsourcing 
The processing of personal data is required within the framework of the
client relationship. The bank client acknowledges and accepts that, in
connection with handling and maintaining the business relationship,
personal data may be disclosed internally within the bank. In addition,
for the purpose of outsourcing the bank is entitled to forward client
data to LGT Group companies having registered offices in the Principal-
ity of Liechtenstein, without requiring the express written consent of the
bank client. 
 
20 Termination of the banking relationship 
The bank reserves the right, at any time and at its own discretion, to
terminate existing banking relationships, in particular to cancel lines of
credit granted and to demand immediate payment of all its claims
without further notice. 
Even where a period of notice exists or a due date has been mutually
agreed upon, the bank shall be entitled to terminate the banking rela-
tionship with immediate effect if the bank client is in default with a 
payment, his financial situation has substantially deteriorated, if bills
accepted by him are under protest, or if enforcement proceedings have
been taken against him. 

 21 Dormant assets 
The bank draws it to the attention of the bank client that under certain 
circumstances banking relationships may have to be classed as dormant 
under the regulations applicable in the Principality of Liechtenstein. 
Dormant banking relationships will continue to be maintained; however, 
the bank reserves the right to apply charges for the costs it incurs in this 
respect and without further notice to terminate any banking relation-
ships classed as dormant which show a debit balance. 
 
22 Saturday as a public holiday 
In all business relationships between the bank client and the bank, 
Saturday shall be treated as a public holiday. 
 
23 Alterations to the General Business Conditions 
The bank reserves the right to alter its General Business Conditions at 
any time. The bank client will be informed of these in writing or by other 
suitable means and, unless objections are received within one month, 
the alterations shall be deemed to have been approved. 
 
24 Salvage clause 
Should individual or multiple provisions of the General Business Condi-
tions become unenforceable or invalid, or if the General Business 
Conditions are found to contain a loophole, this will not affect the 
validity of the remaining provisions. The invalid provisions are to be 
interpreted or substituted in such a way that they reflect the intended 
purpose as closely as possible. 
 
25 Applicable law 
All legal relationships between the bank client and the bank are subject 
to Liechtenstein law. 
 
26 Place of jurisdiction 
The place of jurisdiction shall be determined in accordance with the 
imperative legal provisions. Insofar as these provisions are not applied, 
Vaduz shall be the exclusive place of jurisdiction for any disputes arising 
out of or in connection with this legal relationship. Vaduz shall also be 
the place of performance. However, the bank also has the right to take 
legal action against the bank client before the courts of his domicile or 
before any other competent court. 
 
27 Validity 
These General Business Conditions come into force on 1 May 2010 and 
replace the previous conditions. 
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